INDEPENDENT SCHOOLS TEACHERS' ASSOCIATION INCORPORATED

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31.1.2006

INCOME

Subscriptions Received
Interest Received
Advertising

LESS EXPENSES
Auditor

Administration

Bank Charges

Catering and Hospitality
Conference Fees
Education Grant

Freight and Customs
General Expenses
Honoraria

Legal

Legal Aid

Magazine Subscriptions
Miscellaneous - relief
Newsletters - Printing and Envelopes
Photocopying

Fostage & Courier
Printing
Salary/PAYE/ACC
Stationery

Telephones and Internet
Travel

Travel Grant

Union Affiliation Fees
Web Site Expenses

SURPLUS INCOME (DEFICIT})

2006 2005
60,807.33 45,773.51
207.60 29.01
106.66 :
$ 61,121.59 $45,802.52
360.00 360.00
159.94 119.88
140.50 110.00
1,212.41 834 43
673.78 -
750.00
- 17.27
80.00 -
5,500.00 4,000.00
4 033.67 -
2,020.00 1,170.00
906.36 1.016.69
4,407.00 2,932.00
- 212 66
735.32 960.04
1,308.89 1,099.00
24,076.14 17,038.62
914.36 833.97
882.47 681.97
9,057.83 3,201.82
- 500.00
2,720.38 2,519.56
1,184.95 1,176.61
61,124.00 $38,784.52
($2.41 §7,018.00




INDEPENDENT SCHOOLS TEACHERS' ASSOCIATION INCORPORATED

BALANCE SHEET AS AT 31 JANUARY 2006

2005 2005
Balance 1.2.2003 14,800.16 5612.16
Net Surplus / (Deficit) 2.4 7.018.00
14,797.75 12,630.16
Add
Transfer from Professional Grants Fund - 1,000.00
Transfer from Legal Aid Fund - 1,170.00
ACCUMULATED FUNDS 14,797.75 14,800,16
Add
PROFESSIONAL GRANTS FUND  (Note 4) 7.592.73 7.395.03
LEGAL AID FUND {Mote : 1,964 04 1,912.90
CONTINGENCY FUND (Note 6] 2,712.96 2,642.32
TOTAL FUNDS 27,067.48 $26,750.41
Invested in:
BENZ CHEQUE ACCOUNT 6,834.40 14,800.16
BENZ ADVANTAGE CALL ACCOUNT 22.449.07 11,950.25
GST Owing -2,215.99 -
TOTAL INVESTMENTS 27,067.48 $26,750.41




INDEPENDENT SCHOOLS TEACHERS' ASSOCIATION INCORFORATED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.1.2006

1. STATEMENT OF ACCOUNTING POLICIES

Reporting Entity
The financial statements presented here are for the reporting entity the Independent Schools
Teachers' Association Incorporated.

Statutory Base

The financial statements have been prepared in accordance with generally accepted accounting
practice and the Financial Reporting Act 1993,

Measurement Base

The measurement base adopted is historical cost.

The main income of the Association is from membership subscriptions. Subscription income is
recorded on a receipt basis.

Goods and Services Tax

The financial statements have been prepared using GST exclusive figures. GST receipts and
payments are recorded separately,

Changes in Accounting Policies

There have been no changes in accounting policies. All policies have been applied on a basis
consistent with the previous year.

2. CONTINGENT LIABILITIES
The Association has no contingent liabilities as at 31st January 2006 (2005: Nil)
3. CAPITATION

Capitation payments to Regions for the year to 31.1.06 were nil.







